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Finance - Economies
WALL STREET OFFICES

uildinj*. 16 l'roa«! St. Hanovrr 6914

Sai «''i' .'. March 17, 1917 i

The week's final session on the
Stock Exchange had little to distin¬
guish it from that of the preceding
day, save that there was prreater ac- ¡
t'-vity, transactions for the two hours

the total for five hoars'
trading on Friday. Wall Street held
firm to the belief that the railway'
wage controversy would be settled

'

peaceably, and quotations reflected
this opinion. Of the fifty most ac-!

locks, forty-two closed with net

gains rangiiip- up to Ï points, while {
only eight showed losses, and none of '

t-**0*** Thia improvement;
was due in part to parchases by

he short side of'

the market They did not care to
hold that position in viewofthe prob-1
ability of a définit« settlement of
the railroad dispute before Monday.
The outstanding feature of th« week
WM the market's resistance to un¬

favorable news.

In spite of the many adverse hap-.
penings tending to restrict trade no

I aportan, cortaUment of the volume
oí general business is shown by the1
roi-rentbarometric statistics. Though
-peculation, which exercises an im-1
portant influence on bank exchanges,

en almost negligible, the week's
clearings for the entire count*--.
estimated at 15,465,000,000, an In«
reaas of 10.6 per <-«'nt over the cor I
responding week last year. The
major part of this gain come«- from
'ho turnover in the interior. The in- !

at New York was on'.
per cent bat compared with <h<- like
reek la.4 jrear, the volume of trad«
ing on the Stock Exchange \«-

per cent greater. These figures
v indicate that the gain in the ¡

volume of ««(her than speculative]
ictions was much lareer than;

»he percentage named. Clearings
OÍ New York, which, because

they are influenced to a lesser «leurre
by speculation, are a tietter measure

OJ business volóme, increased nearly
cent.

f"r the fact thai
hijrher prices at which poods arc be-

xchsnged are responsible i or

a larere part ol the gain, it is appar¬
at the t',.nri\er is well up to
ear'a. This suggests that thai

influence of such factors in the situ-'
.. have a tendency t<> curtail

operati far been chiefly
expressed in a reduction of forward

men! I urren! trade n-ports
in the same direction. A^

have obtained sine- last
may be that the result will be
m a general curtailment1 of

trade before long*. That, however,
i means certain. Business has

i.- ilrJ i- mdition for a

ll rabie period, and it may be

months before supply catcbei up
with demand Meanwhile, the as-

01 by this country of a defl-.
pect to the Bàu-

topean war, and the consequent re¬

lief from the uncertainty, wh.
rnain retarding fa«

mijrht bring a further expansion of

Money and Credit
Federal Reserve Banks

Washington, March 17.

.-. gold reserve» of th«« Federal
neraaaW approximately

daring the er« i a. T
; statement of the I

condition March ic shows:
RESOURCES

(»old com and certificates
In vault .V355.318.000

meat fund. 201,661.000
i ,., ,, ¦

L'aited St :r« r.. 2,339,000
Total gold reserve. 559,318,000
Legal tender note», silver,

16,176.000
Total retiervc . 575,494,<DO0

- ¡er cent, reriemptiùn
fund again«-! Pad,
banknotes . «100.000

Bills discount, u rn.mber«. 17.234.000
Aoeeptaaa s bought. 97,092,000
1'mted State« bond». 29,155.000
Or,«« year Treanury note». . 19,368,000

pa! warrant*. 16,029,000
lotal earn ms; annetn. 178.788,000
Yed. Ken. noter, (ast)- 21.991.000
| from other I R
bank» (aet) . 3.379,000

. 155.97o.000
All other renourer«. 6,198.000

;,i rassaresi .*942,2?6,000
LIABILITIES

.; paid.156,054 000
ruent deposits. 18,59-1,000

Dae ta saemsers r* * ac'« 726,i04,ooo
tetas 121,650,000
..>. 19.444.000

I other i.abilit.«-« 4«0.0O0

-J942.2.76.000
and

»nd

eposi' ha-
""*

' In the above «statrment the pnnc.p»!

item» comprar» ¡th n year» sge I
:(««:-:

I*ie .$224.845.(
Pills discounted and accept«

anees bought.lire 56.536.C
0 member banks..Inc. 302.845.C

Net liahility for note*.Inc. 9.241.C

New York Federal Reser
Yark, March :.

i I i condition of the F"i.pral Ras-M
Hank or' New York at the close of bu

riday, compared with the pre
n. follows:

RKSnlKi I

March it;. Mar« h o
(¡old reserve.. $226.268.927 $210.49.7.C
L (»nal tender
money . 8,862,390 11.475.5

Totï rr»ervr.$235.131,318 $221,972,6
Discount? 25,877.644 29.425.8

menta 6,109.2.0 6.330.6
Federal Rot

not. net), 15,105,665 14.258 6
All other reo'l 199.427 18.1.0

Total rea'ec $282.423,266 $272.170.8
LIABILITIES

Capital. $11.880.400 $11.830.4
Member hunk

dep'ita (net i. 255.700.855 215.375.2
Government de¬

posit». 7.475,633 4.3.S2.31
I'ue to other

Fed. Reserve
banks (net). 7.366,377 10.532.7'

Tetal liab'e».$282,423,266 $272,170.8
!¦' C H. Reserve

n r t e | out-
Btandiag 157,865.615 150.500,1

¦'¦»'ecured a fol¬
lows. Oold
dep. with P.
R sgeat 157.865.6.5 150.500.''

Cleariag Hoese Statement. Notsb

York «'leering House banks .».

nrplus was disclosed In the week
-tat« ni'-nt. This was largely il».n to tl
heavy influx of gold íroei (miad

reserv« iresst

preceding week, while sggrt
gate reserves were larger by $29,870
ono. The surplui no« tandi at $163

TO. While flu« improvement
reserve wai taking place, the loan po.=
tlon ¦¦ '...n !. hovring s

increase of only $775, deman
d X 13,772,000,

The aetual con.I.'¡en on Saturday ws
.-.s follows:
Loan« ami discount«.$3,558,906,00

own rault. 515.063.CC
Reseñe in Fed. Res. Hank 221274.00
Reser.» slsewheM. 57.620.00
\'it demand deposita. 3.651.777.00
Mel time deposits. 179.626.00
Circulation . 28.590.00
tggregate re-terve . 793,957.00
»Excess reeerva 163.838.^7

("hangr from th" actual COnditio
r.f the week before were :

Loan an.) discount».Inr $775,CO
Net demand dep« »it .In«- 43.772.00

.Inr. 1.009.00*
.I if»» 38.00

Ngcregalc re*crxo.lac 2-V.70.0O.
m *s reserve .Inr 21.247.45»

Rank Clearing». The day'» clearing
.it New Yorl ties:

Kxchange« Bslsncf»
Neu York .$-182,589.027 $24.591.81;
Baltimore . A597.625 1.187.49;
Boston . 37,164.38.1 S.m.O'v

S ... 54.592,811 b.215,621

Sub Treasury. New York baaki
to Sub-Treasury $Z(0,«140.

>iUer. Bar:- in »London, :.'¦ pence;
Mew York. 71 eents; Mexican dollar»

.'. ii » c ' .

The Dollar in Foreiiç-ni Exchange
Effort» mad« lo tabilise Italia

re and establish tno lire en a nor»
'»'»tory ba-i* have so tar failed U

produce the effect de»ircd. \Are de
chnod further during the last week, and
at 7>7 to the dollar set a new lo'v ree«

ord for the war period. They are now

at a discount of more than 4n per cenl
Bankers m touch with the lituatii

that the de« line will be el
when the machinery of control la put In
motion. II obtained larf/e

dating the \«»«rk and
th«» effect of i h< ic opérai loi

.'. v. .; .en beeeme epparei
rhi«. the latest. Italian whi

being old ii the American market and
'.neds left here to meet gov-rr

mental requirement?. Moreover, the

government ha» moved

private purchases here.
Sterling exchange hr« seted bet!

g to a return to mere orderly con-

ditiom in the »hipping world.
sailings more regular, busii
l.ng can be transacted with mud
infusion and r>*k than existed a fort¬

night ago. (¡old continue» to erne :r.

from »Canada, »and daring the weel
ment» from that «juarter totalled up¬

ward oi $."iU.O',)0.iio" »Easy money con¬

ditions have al-'i helped the «'rrliiiR
situation.

kuïHian rubles recovered sharply
toward the end of the week on the new:«

from abroad of the successful n
« lor,. At the top they Were nearly 1 'r=

above the lew .tinrd pure «if the

period, 17.00 tents, made a few dayt
ago. Broker* looked upon the develop-

in Rui lis si faverabls to I
., I si I led that it meant a

1 iistion t»t tr..

I. ,i. \\"nut eifert the revolution
will hnve on Russian finance» in gen-

. rr.ii r, to he «een. It II expert« d,
rue. that the new government will

reeogain all «h«- debt» sf the previo«!
».«ni Russia ha» borrowed la

,ternal loans floated here
«. i,i)O0,0O0 Kngland I,.'«« loan".i

»I 100.000,1 0
kited, and Fraaee ha« ad

$o00,000,000. The lr*

Hank "f Russis hsi
ng to nee it 00 000

11 you «».. eOSt Of
lar in term- sf foreign money that if.

as if .'-'"' »ere buying dollars with!
pounds, mark» or franc».it» «s
the elo» nf lust week, as con:

with a year a«-*«, would be about a-

follow :

liar.
\ tOt itg'l

In Eng.. i.$1.02 $1.02
In Fr« 1J5

.99 .94
'.-man money. 1.40 1.31

.96 1.01
In f-'-.w at.9194

1.7f> 1.73
. 1.51 1 30

. 1.83 1.77
-, rompare'i

with a week

V« 'ei-.luv. ago.
Qufltf«* dnliar» ?> too pnunH.»

..¦ illag, d «a and. >'.75' 2 $475",
Sterling, sixl .4.72 4.72

..... 4.76 4.76¦"«
4.70 4.69' 2

(Uuutrri unit- In llie tinlUr.i
I'rütics. lierriaiu«.6.84"8 5.85
I sables.. 5.83*a 5.84

. 7.84 7.79
eabl« . 7.83 7.78
rheel . 3 0' 5.01

5.03 5.o:'4
(Quoted renU per 4 Bi»rt-.,.i

'¦

i iblea. 691 .. 6814
(Qr .tail .rr'a it the unit ;

'C '.0

2&50 I
* 11 .ro 1.11

1
28.75

. 21.16 21.15
Argentiaa, peso». 99.80 99.90

Helow i» given irreal nehaago
value of foreign money in dollars and
santa, together with the intrinsic gold I
parity, a.» ealealated by the I

Cur,
I [|

Pound na $1.75' > $i.8fi'«s
. (1,17.1 0.19.3

Guild« . 0.40 0.10 *

. 0.17.3 0.2* ft
. 0.28 50 0 51 2

l.irr-, ehe« 0.12 I 0.19 3
I 75 0.26 8

029 50 0 1. ?.

forei«n money in tern Amen

can Hollar. Von buy an Kl cli'h pruinil

r pound. Tin.

a«,

mium. v.hirh m owing to ihr fpi<

with -.t» i'i this

KCttle

United Mates Cas! Iron Pipe, lb'

eotnp -.-.'¦ 'epoi of ¡'' .'.

»how» total raminaT-i r\

balance available for dividend
equal to 1"."« per rent on th'- ?!
""i pre'err. -I to« k. Pr«

report t>. I
.Ha' tlie re»ii!n of the yenr, in

..f unusual difleulties
.,,,! ,(.¡.- ["he earniiwould
have leen much larger If the labor

troubles, emharc-or« mil
the d«

.! not handicapped th.
. -I f«r
ipacity

daring 1916. 'i i «i0-
mi »tic ."'!

anrl >«a;<l ti iiuin

¦rr ipifl tonnagí
..ut 5

per e< nl n in 101 '.¦

International M errant i le Marine. -

pn.iy ira» the feature of

market trading. Th.. preferred,
which reg
da-.-, ."¦ more, to ft, the

hiírheM pi lanuar**, when it.

-i.Ill at !'J'».

1« to'.
was I pi
m wbieh h

rome
t.- would í

¿ht» of n« ill Is. A."

:. nd of 8
came aa » surpri

ment an.I undoubtedly accounted for
the great brisk

I

Notes Taken by
Bethlehem Steel
On War Orders

Mr. Schwab to Submit Plan
for Bond Issue to

Stockholders

pamphlet repon of the Beth-
eovsriag

opera! on for : 116, »nade pub'.;
thrown oni

th" adjustment of the munitions con-

complete which
for the company re- ¡

cently to issue 150,000,.I in note».

The $37 e. British short-!
term notttS, Which form the bulk of

I,.», ra] behind the note issue,
chari» M ali, ehairmaa of the
beard, states, WI re t.iken by the cor-
poration **in ,t factory S liu-*-
ment of matter-, whie I tim»

hail i«sion
rela>

. the iup-

be made >¦¦ the Bril

^l r.
! .. r m I.en,¡ iSSBS, be

announce.*, will h>» presented a; th»
annual meeting of itockholders on

t nanc-

ng, aecerdiag te Mr. Schwab, i» th«
development of the financial struct¬
ure et the »Bethlehem Bteel Corpora-
tioa sa that i» «rill be more nearly

lenanrate with the si-.e and Im«
tanei ¦¦' the physical properti«

whir: from the phe-
.': of the »last

i- 1(110 income ounl of the
corporation, the main f«'Hiurcs of,
whit h ha««' previon been mad»

i e In*
Sf the
|

3 **?.649.668
Int. un b'd«
and not«

inr« I »?.,.'¦ .*.".'
1.350.786 4.377.000 '.MO.roO

19.000 147.273
762.812 b.SV).r2ft

ItJStO !.043.560 r<t6^400
on di«.
«UrpIU! "8.C91.808 IB.719,252 4.844,b20

i ?. ¦ »9.1 -8 ;».214.518
778,390 '.059.1*3

in-. 35.0O0.CO0 12.500.000 J.OCO.000
I*r and

»urpli 080.130
tft « .' div

'I'mI last ..i.t-»-
nt on the

.-tantl-
.'¦ 112 ¡'.' per cent

hand on Deeember :' '

nritl
1015, »i 'I

tnber 31,
oi employes Iotalled

17.1'!:: tal valariea and
199,773, i»'mpari*d

with an :. erage number of «»mplovr»
Ss and

¦Arti:.'- in 1018 Bonui payments In
1010 smount« I \B,04S, or TJ1

nl of the nel ngi compared
per e« t of ne1

earnings paid during ihe previoui
rurrenl ssseta on December :;l were

Mid curren! liabilities «

i orking <-n pi » ¿i

inting to

ng of
be eompany, ho« ever, haa

-.- .irk Rg in exce»s
¦.on

»

German Notes I o Be
hxtenrled for a Year

Most Holders \.r'' to Rrnrw-il
April I Is Report

»Ho . tier

man governm< placed
in this mai by « handler
.'.i ch mature oa April 1,
will 11 leeord

it firm
|sy, v. I: ich

"In i
.-.¦.1

the . ¦ to th.» issue
|

maturing
April l. 1017, «vl el note« -.«err placed
by u", ws

renes als a»
¦rrect.

iv in-

one year.
the holders, and

|, ob-
viously, Will be paid upon maturity,

::tical condition»
then existing."

Significant Relations
Money and Prices:

W#C| of money gold in the roiintry. $2 MUM $2.318.973.327
»I r.rlod

l_.as of all Ml -nal bank. SS.340.626.000 S7.233.929.000
T?,ul'treoerve (I. «* « *--* in ¦1i"ion,,

St:,' tamZ --"""¦'. *'.***¦**«- »'-**«-«-

*^_;Ä.»M£= _,«* ,-2
.. .f federal I*rser-.e bank».. $'V-'.236.<XX> $57.7<D0.00Oïi^lbU^^note,,.« -9.-m.000 10.203.000

Their gatd re»er.e against il.po.it.
ami circulation 77". 74.4».
anil ein ""*'.

tore, a ¦.»- »go.
... nrire of 15 railroad stocks.. 111.79 111.66 117XG

£Z5 ££ of 12 ind«.»trial Stad» 97.76 95.37
afO

1G1.731

94.(80 101.643 :0«5.--56

0 :j.t)0'a.ó09 31.932,499

,.,.., ,,,.. 1>f li.ing <-^-li;; ^ 233'52 229.33
iiumb.T) .

Production: ^J
, .tlksJ i .¦ s***«*1 -******* ,ün'. M,67î,6!î 11'474054 8a*568-9««

..ig iron (Sltaitl **"-;*K' ;"n"

IcUva cattaa saladles . "*:,',"-V-.1-
. , 639.886.000 1.012,CO0,O0O

Wheat rrop. Iiu-hei». :. 593.241.000 3 055,000,000
forn crop, bushel».

¦..

11.511.000 11,191,820
Cotton cessa, hale».

Distribution :

r lamàarmt car» .... '09.770 62.247
N,., rdwrtage of freigw «a« .

-

«H aaralua of freigb» ears . --*-*"'

i«
H

-r,%rl.,,
153*". 1*16*,

Geaas rall-Md «sraiap.
...

> .»¦»

15.1'. *9.0-,
Bauk learms» tammon Alarms

, il r..
'.->*10 ¦¦6M

,,ninirri«al failure»

Active Securities
Stocks

IflW YORK VTOCI nCHANGE
IRAN8 v« TION8

Other All
Railroad» »lock» «to,»k»

.eaterda«. . 14.800 353.700 368.500
Day before. 40.500 3 « 4.700 355.200
Week aso . 23.600 512. ;C0 535700
Year aeo ló.SOO 268.400 31 '.200

Januar« 1 to date:
1917 ...4.022.600 M.087.000 M.10M00
1916. ..4.5M.400 32.575.200 :7.158.600

..ale». Name. High. LOW. ClOM. ehg.
tern« M 54 54 .i

8% 8% dip %
Allis-Chal. 27' 4 26' 2 27 4 1
Alas Jan.. 7 7 7
Am K Bag 92 91*-8 92
\ 46% -»6 46 %

"'A-ii C i F 67 66' ¿ 67 1
Un Ajax Ruh. 68' ¿ 681 2 68%
1000Am il A» L 147g 14 u«.. %

tt do pr... 70 67 :o 2%
20% ?0' i 20%
54§a 5*»% 54%

lu I 71 71
laits 107 1051« 106-'a 1
A r | r 127% 127'4 127% %

""At B ft A. 15 15 15
MOAm Wool.. 50 50 50 ¿'
100 de pr.. 97 97 97 '4
100 A W P pr. 52 5V -, 5V , ,

lit"'! Anaconda. 85 84' 4 84% %
Am Une.. 36% 36 36 1

100 do pr.., 69 69 69 %
A G & WI.110% 108 . 110* » 2%

«lo pr.. 0V 2 61' 2 61' 2 '.

100 fttehison .102% 102'4 102% s

inOBald I.oco. 53% 53'4 53' » . ' 1
. Bail É ').. 76% 76 76' j %

0 .!,. pr... 72% 72 72
Beth S'l. ; 132 1

do B... .123% 121% 121»';,
100 Rk-i R r.. 66' a 66' t 66% %

Hurn» Rr.117% 117 117
IS0B '0% tO'a

B ft SC. 47 -16% 47 %
100« »i P 23V, 23%
100Cala «v Ai- 83 83 83-;
M Cal f. 151 153' j153'/a

i"»' CCftO. M 26 26
W00 I U si 02! 2 92 92 1

100 do pr.. .112% 112% 112% .

er IOO 100 ICO 1%
i .. ( bes â 0. 58% 58' « 58%

1, w pr. 33! 2 *t3% W!
..¦'« M f. s I' 82"8 82 82% a

I Nw..114 113% 114 «'
Il " CRIftP 1 p 37 37 37 %

c c eeVi 53% 58%
'hile Cop. 2r";% 25%

:.loi F ««.» I. 48% M »1C
C G I fi. v:»8 13

*.» So.. 2¿% V%
pr 5'% 57 57% 2%

41 .' 1
'.no« on «I;,« .119' "2 119' -, H9' ,

«.on, Prod
do pr ..105% 106' 2 I001 2

."..Cru %
.I 1 Cs 8.. .J-3% 43 13 i ! i

100 do pr.. 89^ ?9!., ?9'4 «

Deer» jir.. 98 96 18

100 I) ¿ H i .139' 2 139% 139%
100 Dft R<; pr 31% 31 31% 2%
I Hi*t Bec 21! 2 *°1' 1

ne M .. 18 17% 18

rie. 26% 26% 26 '.

:.: l7Vi* 17% 17' -.

.165 165 165
1400 Ces Mol .124
100 ,)o pi 90 90 00 %

», H F 56% 56% 56%
Gl Vor |.r.113% 113' . H

35% 34'., 35% . %
1001 :_. ;. i

¡28% 127'« 128'

Inl VaCM . I3» 1 17' . 1fi'
¦_._'*.'* Insp < ep 61% 61' , ôP«.

.,_
64100 do pr... 87% 80% p"'

Inl < »m. .. 13: a 13 13 %
(00 Int Har C 78% 77' . 78% .*

t Paper, 4ô% 44! -i *t!l 3 4

do pr... 102 102 102
000 Inl Nickel 42% 42% 42%
IOO Kelly T.. 60 60 60

.. 46' -> 46' .» «W
Steel SV/t 83% 83'

!..':. Val 68% M 68» v

lOOMackav.... M34 8634 86% %.
104 Ifas ,'"' 56% 56' 2 563 ¦

1000 Mas Pat.. 89% -38' .1 88% %
Miami f 41% 41! 1
M IL v 22' 2 22% 22' > \

100 M KÄ-T pr 15 15 15
| 1 l/a. H l/4

100 Mu Pse wl 5?.: 2 53' 2 53: ¿ 2
100 Mon Pow.102 102 102 2%
100 Nat Bise..Ill 118 118

Nst E & «S 34% 3-1% 34' ;

300 Na1 1 ..... 56% 56 U
Ni CC. 24% 24' s 24% . .

400 N Y Cent. 95% 94% 95' ,-f %
ISO Nerf ft W.129»« 1£9% 129»a

103». 103' ; '03'¦
! 100 Ohio Fuel. 51' í 51 51' -.

... .114 112% 113
Pac Ma 24% 23 24>
Pi . :i R R. 53% 53% 53%

IM Pee <1 i 9/ 96' ¿ 96' 2 1

.- Finia < .... 38% 36% ¿8 - 1%
'».. 1' Marq pr 68' 2 68' \ 68' 2

t'.»rf 47% 46% 47%-
do pr...117% 117% 11

ZOO P.sd Stl C. 78% 78% 73% 4

pr 99 99 99
1200 Ray «"on «' 29% 28% 20

R 1 .96 95' 2 95%
Rep ,' B. 8V 2 80»4 81-

57 57 57
MO B I. i B F 20 , 20 20

Bhettuek.. 28% 28»
Bean Roe.196%193% 195 2%

- Bl Bh BftL 66% 66 W/a
Bee P»c.. 94% 94 94%- g

South R R 28 27', 2 27%«
do pr.. 59 59 59 -1

100 ?'.jdebiikr.103% 103 103
SMOTeaa CftC 17% 17 17% %

res I Pac 15' 2 15% 15% %
M 228% 228 228'4- 1%

57 56% 57
100 üniO I'i.c137% 136% 137%
IOS; 4E: a 45' 8 - %
.

' |g 5t101'/4 100% 100%- ***,
Dg 90'4 90 , 90 4- %
* ft t144»/j 143

! U8C1T4F 20 20 20
" B Ir. a:126% 124 12534- 1%

63 63 63 2
», «¡c pr.. 50» 2 50» 4 50% 1

190o U B Ruhr.. 62 59% 61' 4 1%
..««!. 112% 112' a 112% 1

IN «¡o pr.. .117% n:% 117% 4

tea < 0-114% 114 114 « a

'.'a Car Th 41 41
l/a ft« H 04>/t 4W/i 1

.*no \Vaha»h 12» 4 12 12 a

da pr a 48' 2 48' j 48% %
«./eeth M 52 5t 8 52 '8

- ¦.'.' iea 66' 2 65 65% a

j. I. E 17 16% 17 4

pr 39' 2 39' 2 39%
laevaUpsO! 34% 34'2 34% 4

Trading in bond» on the New *«ork
Stork 1. ehance Saturda«. amounted n«

.-i.»: ¡.000. .«nain«! |3,M t.OO«) Frida..
$3,133.000 a week ago and Í1.7 11.004. a

feel afro. Piosa Januar- 1 to date,
«J4h.o39.oo«). saalaat ?J)2.309.ooo la
l'jib.

U. S. Government Bonds
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Foreign Government Bonds
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State and Municipal Bonds

N V Bute

N Y Canal '

N V Cil

Railway, Other Corporations
Htftj, 1 .«. 1 » '.
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a. 64 I« 04 64.«
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DIVIDEND NOTICES

The American Agricultural
Chemical Company
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New French Notes
Come Out This Week

Secured $100,000,000 Issue
To Be Offered on About

6 Per Cent Basis
P Korgaa I < U far
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News Digest
Foreign

Mm*«».« Hat«*» in London Easy.--Lon-
March 17. The first instalment

war lean, which was paid a

fhl ajfo, »i rr»d from
isrket to the Hank of Knurland to¬

sas money
HUpp! .

l):«count

In- .

-.-...». .-'i. in Rui-
daal*

rar !oan, colonial bond«
.':»her .*hare« at »".«»ady price».
Trunk preferred wa» strong on

». rnant, but there wa!
where. American »e-

¿overnine eommittes of th«
next

r» «xpected, will make an

anr.ouT.cm nit p-garling closiaf th«
ray.
on the Brak of

iced to-day fron 7 to

eeat»
I'ari» Curb As'tated. P..r.«. \Urtn

I" T'r ce» on the Bour«e te'«lay were

Arm. The curb markt». val a».-tatcd.
r.u«»i,'.n industrials «*ere Arm. French
a«ul Spani»h raila arid Russian bond»
were well sustained. Ihr'-e per rent

.'.1 francs in centime« for ca>h.
£..¦ en I.oniio«., '¿' franc»'- hVi
!. Five per err*' loan, HI 'ra-.ca

:' centime».

New York
foffee Kichanse Mrmherahip î»old..

Th« lest beloi | ng I '"¦(¦ r-'.t'.e of H.
H. Tenrilligtr in th.« C iitee »nd Sugar
Fxehang-e ha» been »..!d to A H. Taam-
born for ft."W0. Th*..-. price i» un.

changed from th« last prevou! t'aie.
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